u u ]
Punj Lloyd Limited @ bui
Regd. Office : Punj Lloyd House, 17-18 Nehru Place, New Delhi 110 019 www.punilloydgroup.com Punj Lloyd

CIN : L74899DL1988PLC033314

STATEMENT OF AUDITED RESULTS FOR THE YEAR ENDED MARCH 31, 2014

PART |
(All amounts are in Lacs of INR, unless otherwise stated)
0 OLIDA ) ANDALQ
Three months ended Year ended Three months ended Year ended
Particulars
March 31,2014 December 31,2013 March 31,2013 March 31,2014 March 31,2013 March 31,2014 December 31,2013 March 31,2013 March 31,2014 March 31,2013
(unaudited) (unaudited) (unaudited) (audited) (audited) (unaudited) (unaudited) (unaudited) (audited) (audited)
Income from operations
235,939 269,262 314,768 1,085,485 1,125,561 Net sales/income from operations 202,377 202,017 256,721 822,917 836,606
3,928 6,333 9,424 26,847 30,923 Other operating income 1,744 644 3,556 24,495 20,535
239,867 275,595 324,192 1,112,332 1,156,484 Total income from operations 204,121 202,661 260,277 847,412 857,141
Expenses
85,387 100,280 103,204 389,915 351,872 Cost of material consumed 77,356 87,245 85,478 336,427 282,949
96,447 75,521 91,723 316,518 293,159 Contractor charges 53,697 48,734 73,667 212,864 229,423
33,444 37,389 39,343 153,802 168,364 Employee benefit expense 17,706 20,233 22,929 82,968 95,438
11,316 10,038 7,883 39,248 35,351 Depreciation and amortisation expense 6,540 6,698 5,475 24,476 22,788
38,014 47,974 63,785 193,368 228,069 Other expenses 27,954 22,571 55,234 116,058 157,735
264,608 271,202 305,938 1,092,851 1,076,815 Total expenses 183,253 185,481 242,783 772,793 788,333
(24,741) 4,393 18,254 19,481 79,669 (Loss) / Profit from operations before other income, finance costs and exceptional items 20,868 17,180 17,494 74,619 68,808
675 1,528 1,480 5,101 2,530 Other income 1,117 1,381 1,011 3,697 2,158
(24,066) 5,921 19,734 24,582 82,199 (Loss) / Profit from ordinary activities before finance costs and exceptional items 21,985 18,561 18,505 78,316 70,966
26,783 20,341 19,574 88,195 78,077 Finance costs 21,945 18,395 17,789 77,115 67,953
(50,849) (14,420) 160 (63,613) 4,122 (Loss) / Profit from ordinary activities before exceptional items 40 166 716 1,201 3,013
- - - - - Exceptional items - - - - -
(50,849) (14,420) 160 (63,613) 4,122 (Loss) / Profit from ordinary activities before tax 40 166 716 1,201 3,013
(1,049) (398) (1,085) 774 7,030 Tax expense 35 45 232 420 1,051
(49,800) (14,022) 1,245 (64,387) (2,908) Net (Loss) / Profit for the period 5 121 484 781 1,962
(42) 572 97 725 407 Share of profit/ (loss) of associates
11,634 (498) 189 8,839 1,780 Minority interest
(38,208) (13,948) 1,531 (54,823) (721) Net (Loss) / Profit after taxes, minority interest and share of profit of associates
6,642 6,642 6,642 6,642 6,642 Paid-up equity share capital (face value of Rs. 2 each) 6,642 6,642 6,642 6,642 6,642
216,259 276,525 Reserves excluding revaluation reserves 368,074 377,819
Paid-up debt capital 164,305 155,617
Debenture redemption reserve (included in reserves mentioned above) 11,287 11,287
Earnings per share
(11.50) (4.20) 0.46 (16.51) 0.22 Basic (in Rs.) 0.00 0.04 0.15 0.24 0.59
(11.50) (4.20) 0.46 (16.51) 0.22) Diluted (in Rs.) 0.00 0.04 0.15 0.24 0.59
(Not annualised) (Not annualised) (Not annualised) (Annualised) (Annualised) (Not annualised) (Not annualised) (Not annualised) (Annualised) (Annualised)
Debt Equity Ratio 0.44 0.40
Debt Service Coverage Ratio 1.59 1.48
Interest Service Coverage Ratio 1.40 1.46
PART Il Table : Il
CONSOLIDATED
A. PARTICULARS OF SHAREHOLDING Particulars Quarter ended Year ended
Particul Three months ended Year ended March 31,2014 December 31,2013 March 31,2013 March 31,2014 March 31,2013
articulars
March 31,2014 | December 31,2013 | March 31,2013 March 31,2014 March 31,2013 Segment revenue
1. Public i Engineering, procurement and construction services 209,994 244143 299,285 991,368 1,098,041
Number of shares 208,472,762 208,472,762 208,738,905 208,472,762 208,738,905 Traded goods 29,052 23,188 17,282 92,639 27,331
Percentage of shareholding 62.77 62.77 62.86 62.77 62.86 Unallocated (3,107) 1,931 (1,799) 1,478 189
2.Pr and p group i Net sales / income from operations 235,939 269,262 314,768 1,085,485 1,125,561
a) Pledged / Encumbered Segment results
-Number of shares 76,648,305 7,700,000 5,500,000 76,648,305 5,500,000 Profit before interest and tax for each segment
-Percentage of shares (as a % of the total shareholding of promoter 62.00 6.23 4.46 62.00 4.46 Engineering, procurement and construction services (20,823) 3,319 19,213 24,202 82,328
and promoter Group) : Traded goods 688 (132) 439) 830 8
-Percentage of shares (as a % of the total share capital of the Company) 23.08 2.32 1.66 23.08 1.66
Unallocated (4,335) 685 (2,908) (3,494) (4,757)
b) Non-encumbered
Total (24,470) 3,872 15,866 21,538 71,579
-Number of shares 46,974,678 115,922,983 117,856,840 46,974,678 117,856,840 -
- Less: (i) Interest 26,783 20,341 19,574 88,195 78,077
-Percentage of shares (as a % of the total shareholding of promoter 9 95.54 38.00 05,54 - - -
and promoter group) 38.00 3.77 5.5 : : (i) Other unallocable expenditure net off unallocable income (404) (2,049) (3,868) (3,044) (4,620)
-Percentage of shares (as a % of the total share capital of the Company) 14.15 34.91 35.48 14.15 35.48 Total (loss) / profit before tax (50,849) (14,420) 160 (63,613) 4,122
Capital employed (; assets - liabilities)
B. THE STATUS OF INVESTOR COMPLAINTS RECEIVED BY THE COMPANY IS AS FOLLOWS: Engineering, procurement and constructionservices 742,814 793,425 737,120 742,814 737,120
Particulars Pending as on Received during Disposed off during Pending as on Traded goods (44,387) (47,028) (21,225) (44,387) (21,225)
: January 01,2014 the quarter the quarter March 31, 2014 Ur f assets net of (iabilities) 477,284) (473,131) (425,072) 477,284) 425,072)
No. of complaints Nil 9 9 Nil
Total 221,143 273,266 290,823 221,143 290,823
STANDALONE
NOTES Particulars Quarter ended Year ended
March 31,2014 December 31,2013 March 31,2013 March 31,2014 March 31,2013
The above audited financial results for the year ended March 31, 2014 have on March 31, 2014, no stock options are in force as the vesting period of the Segment revenue
been reviewed and recommended by the Audit Committee and approved by same has expired. Engineering, procurement and construction services 170,594 176,510 234,474 722,681 802,587
the Board of Directors at its meeting held on May 20, 2014.
9 y 4. Ason March 31,2014, out of total 5,000,000 stock options under ESOP Traded goods 28,550 23,576 17,518 92,418 27,302
2. Statement of Assets and Liabilities. (TABLE : I) 2006, 1,491,050; 30,000; 40,000; 30,000; 30,000 and 30,000 stock options Unallocated 3,233 1,931 4,729 7,818 6,717
. had been granted to the eligible employees on October 30, 2006, September Net sales / income from operations 202,377 202,017 256,721 822,917 836,606
3. Ason March 31,2014, out of total 4,009,000 stock options under ESOE . 97,2007, May 30, 2008, March 30, 2009, January 22, 2010 and August 03, Segment results
2005, 3,217,445 and 771,040 stock options had been granted to the eligible 2010 respectively. The stock options vested in the ratio of 10%, 20%, 30% Proft bafors Interest and fax for eaeh seament
employees on November 17, 2005 and May 10, 2006 respectively. The stock and 40% at the end of one, two, three and four years respectively from the i
i i i %, 20%, 30% and 40% at the end of one. ’ . " ong Y . P . v Engineering, procurement and construction services 18,504 16,337 12,920 69,545 63,801
options vested in the ratio of 10%, 20%, " , date of grant. Till March 31, 2014, the total stock options exercised under
two, three and four yearg respectlvgly from the date of grants. Till March 31, ESOP 2006 were 217,135. As on March 31, 2014, no stock options are in Traded goods 186 257 (203) 609 (21)
2014, the total stock options exercised under ESOP 2005 were 1,027,240. As force as the vesting period of the same has expired. Unallocated 2,854 1,544 4,728 6,272 5,028
Total 21,544 18,138 17,445 76,426 68,808
TABLE: | Less: (i) Interest 21,945 18,395 17,789 77,115 67,953
CONSOLIDATED STANDALONE (il Other unallocable expenditure net off unallocable income @41) @23) (1,060) (1,890) 2,158)
. As at As at "
Particulars March 31,2014 March 31, 2013 March 31, 2014 March 31, 2013 Total profit before tax — b 166 6 1.201 3013
(audited) (audited) (audited) (audited) Capital employed ( assets - liabilities)
EQUITY AND LIABILITIES Engineering, procurement and construction services 661,925 654,660 585,312 661,925 585,312
Shareholders' funds Traded goods (44,417) (47,028) (21,225) (44,417) (21,225)
Share capital 6.642 6642 6642 6.642 Unallocated assets net of (liabilities) (242,467) (230,053) (179,265) (242,467) (179,265)
Reserves and surplus 216,584 276,886 368,399 378,180 Total 375,041 377,519 384,822 375,041 384,822
Sub-total - Shareholders' funds 223,226 283,528 375,041 384,822
Preference shares issued by subsidiary * 2,001 2,001 R - 5. There had been certain cost over-runs amounting to Rs. 73,398 lacs, arising 10. Tax expenses are net of deferred tax effects and minimum alternative tax
Minority Interest * (4,083) 5,294 - N due to design changes anq congequgnt changes in the scope oflworlf op credit.
N liabilt Heera Redevelopment project with Oil and Natural Gas Corporation Limited. o ) )
on-current labiiities Due to the said reasons certain differences and dispute arose between 1. Other aperating income includes exchange differences nef.
Long-term borrowings 234,142 189,368 124,893 129,730 both the parties and several rounds of discussions were held to explore the 12. Ratios have been computed as follows:
Deferred tax liabilities (net) 15,535 16,917 12,861 12,848 possibility of amicable resolution of the dispute mutually. In pursuant to it,
Other non-current liabilities 2,827 - 2,827 - the matter has now been referred to a new Outside Expert Committee. The - Interest Service Coverage Ratio = Profit before Interest, Depreciation and
Provisions 764 286 116 1 Company, based on the developments so far in the said matter, is confident Tax / Interest
F— of a satisfactory settlement of the disputes and recovery of the said amount.
Sub-total - Non-current liabilities 253,268 206,571 140,697 142,589 ~ ; in + ioti
current iabili Accordingly, no adjustments have been considered necessary in these Debt Service Coverage Ratio = Profit before Inter}ast, D’eprecllat!on and
urrent flabrities financial results. The auditors of the Company have expressed an emphasis Tax/ (Interest on ‘Debt’ + Principal
Short-term borrowings 390,607 366,145 352,189 328,746 on this matter in their report on standalone and consolidated financial results repayment of Debt during the period)
Trade payables 398,018 354,494 230,014 208,266 for the years ended March 31, 2014 and March 31, 2013. - Debt = Long term borrowings, including their current maturities and
Other current liabilities 308,411 398,335 302,354 323,755 ; i f
P — 13729 5168 S Pt 6. The auditors of the Company in their report on standalone and consolidated excluding working capital loans
— 4 d d d financial results for the year ended March 31, 2014 have invited attention in _ Equity = Issued. Subscribed and Paid-Up Share Caital plus Reserves
Sub-total - Current liabilities 1,110,765 1,137,138 892,388 867,494 respect of recoverability of claims from a contract amounting to Rs. 38,986 iy and St;rplus (mentioned below)p praip
TOTAL - EQUITY AND LIABILITIES 1,585,176 1,634,532 1,408,126 1,394,905 lacs, on which the auditors of the Company’s branch in Thailand have drawn
ASSETS emphasis of matter in their report on the branch’s financial statements as at - Reserves and Surplus = General Reserve, Capital Reserve, Debenture
Non-current assets March 31, 2014. The management is taking appropriate steps for recovery Redemption Reserve, Securities Premium Account,
Fixed assets 308,803 304,858 151,011 163.475 of the sa|d.amounts..Acco'rdlngly, no adjustments have been considered Fore!gn Currency Translation Reserve anq Surplus
- — necessary in these financial results. Closing Balance in the Statement of Profit and
Goodwill on consolidation * 38,987 36,327 - - Loss
Non-current ir 24,387 36,414 157,855 69,046 7. The auditors of the Company in their report on standalone and consolidated '
Deferred tax assets (net) 1,117 1,800 241 328 financial results for the years ended March 31, 2014 and March 31, 2013 13. The figures for the quarters ended March 31, 2014 and March 31, 2013 are
Loans and advances 70,041 89,430 56,465 48154 have invited attentmln to deductions made / amount Wlthhelq by spme the balancing figures between audited figures in respect o_f full financial
oth " 14701 10.266 10779 10.266 customers aggregating to Rs. 5,391 lacs. The management is taking years ended March 31, 2014 and March 31, 2013 respectively and the
er assets . . i . appropriate steps for recovery of these deductions / withheld amounts and unaudited published year to date figures up to December 31,2013 and
Sub-total - Non-current assets 458,036 479,095 376,351 291,269 believes that these amounts are fairly stated. December 31, 2012 respectively, being the end of the third quarter of the
Current assets ) ) L : relevant financial years, which were subject to a limited review.
Inventories 18,071 23.243 12,260 17.196 8. Dur|r?gAthe year, Punj Lloyd Pte leltgd, a SAlngapore basgd \(vhollly owned ) _
Unbilled ok 728,843 643.664 607,353 519610 subsidiary of the Company, has sold its entire shareholding in Olive Group 14. Previous quarters / year’s figures have been regrouped / re-arranged
nbilled revenue (Work-in-progress) d d J ’ Capital Limited. wherever necessary to conform to the current quarter / year’s presentation.
Trade receivables 240,251 323,264 237,772 290,358
Cash and bank balances 61,327 83,344 17,631 19,121 9. Segment wise revenue, results and capital employed (TABLE II).
Loans and advances 66,110 79,192 145,746 251,210
Other assets 12538 2730 11013 6141 For and on behalf of the Board of Directors of Punj Lloyd Ltd.
Sub-total - Current assets 1,127,140 1,155,437 1,031,775 1,103,636 .
Place: Gurgaon J P Chalasani
TOTAL - ASSETS 1,585,176 1,634,532 1,408,126 1,394,905 Date : May 20, 2014 Managing Director & Group CEO
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